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Flexi Wakala Account Product
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e Flexi Wakala Account is based on the concept of
Unrestricted Wakala where the Flexi Wakala
Account Holder “Muakkil’ provides capital and
the Bank “Wakeel” makes investment.

Wakeel and Muwakkil agree on the investment
amount, tenure, anticipated profit rate and
Wakala fees.

Wakala funds shall be invested in Wakeels’
businesses and activities, in compliance with the
rules and principles of the Islamic Shari'ah, as
approved by the Shari'ah Supervisory Board of
the Wakeel.

Bank as Wakeel may invest or disinvest, at its
sole discretion, the deposit or funds maintained
by Flexi Wakala Account, in any of the
Businesses of the Bank as it deems fit.

The Bank sets the minimum daily closing balance
for each slab based on which profit is calculated.
The bank has the right to review and change
these slabs and this shall be declared separately
for each slab at the start of the period through the
Bank website at www.soharislamic.com and
Branch noticeboards.

Bank will assign a profit rate for each balance
slab. Profit is calculated based on the Anticipated
Profit Rate declared separately for each slab at
the start of the period through the Bank website
and Branch noticeboards.

e The Bank will calculate profit daily using daily
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closing balance of the Flexi Wakala Account, at G Al Vel JA UG Gliaal ol
the applicable rates declared monthly by the s S L LY adal s o e il

Bank. Payment of profit will be monthly to the o et gl s el P ﬂﬁéj
Flexi Wakala Account. ’
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on account profit which is subject to the final Lasli < leil |
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profit is below the expected profit, then the | ' asiall wll i Jueall lacl a8 gl
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the customer should not exceed three investment
periods according to the instructions of the
Higher SharT'ah Supervisory Authority) ,
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balance value slab. If the Flexi Wakala Account
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lowest slab, there shall be no profit calculated for
that day.

e If Wakala actual profit exceeds the anticipated | OH «adsiall zuall ANS U 4ladll ~Ly Y1 <y shad 13 o
profit rate, the Muwakkil shall grant such excess RS JS M la) e ) riay JS sl
amount to the Wakeel as incentive.

* All losses arising under Wakala shall be for the | . . __. . o e
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misconduct.
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Hence, the Shari’ah Supervisory Board confirms that the product of Flexi Wakala conforms to the
Shari’a principles, as expounded by the Islamic Banking Regulatory Framework issued by the Central

Bank of Oman. Il/—)/ e
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