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Credit Cards Product
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1)

2)

4)

5)

Credit Card is based on the concept
of Qardh Hasan where the Card
Holder is borrower and the Bank is the
financier.

will  be

The following cards

introduced:

Gold Credit Card
Platinum Credit Card
Signature Credit Card
Corporate Credit Card

Each card will have its own credit limit
and eligibility criteria as per Bank
Credit Policy.

Bank will offer some services
associated with these cards for which
Card Holder will pay a fixed monthly
Ujrah fees. The Bank at its sole
discretion can rebate such fee.

Such services offered by the card
include:
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Purchase of Goods and services

(excluding conventional interest-

based financial services,

manufacturing/ distributing/

operating/ selling of alcohol, pork,

tobacco, any kind of military

weaponry/ machines/equipment,

adult entertainment including

pornographic productions, music,

cinemas or gambling);

Utility bills such as water, electricity

and telephone;

Cash withdrawals up to 90% of card

limit;

Living expenses such as travel and

accommodation;

Secure online shopping;

The Cards are designed to also offer

the clients certain Shariah compliant

services, for example:

e Purchase protection and extended
warranties;

e Travel takaful insurance and
different shopping privileges; and

e Concierge services and airport
lounges access.

For Corporate Credit Card: payment
of Government-related expenses and
duties.

Ujrah fees are not percentage based
and not linked to the outstanding
amount on the card but a fixed
amount for each card.

In case of late payment or outstanding
amount is not fully paid within the
grace period, a Late Payment charge
of 1% per annum will be charged on
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the overdue amount. Such charge will
be paid to any charitable organization il ilue (385 agully ciliUadl g
as approved by the Bank Shari'a Ad el i
Board.

Cards limits and fees are as per Product
Document and Tariff Book.
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