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Woakala Investment Account Product
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Wakala Account is based on the concept of
Unrestricted Wakala where the Wakala Account
Holder “Muakkil” provides capital and the Bank
“Wakeel” makes investment.

Both parties will enter into a Matster Wakala
Agreement.

Wakeel and Muwakkil agree on the investment
amount, tenure, anticipated profit rate and Wakala
fees.

Wakala funds shall be invested in Wakeels’
businesses and activities, in compliance with the rules
and principles of the Islamic Shari’ah, as approved by
the Shari’ah Supervisory Board of the Wakeel.

All losses arising under Wakala shall be for the
account of the Muwakkil unless such losses are due to
Wakeel’s negligence, breach, default or misconduct.

The Muakkil (The Customer) shall bear the risks
associated with the investment and wakala profit will
be paid to the client after deduction of Wakala fee.

The client can request early termination of the Wakala
contract subject to the Bank’s approval. The Bank will
accordingly calculate the profit realized on the Wakala
Capital.
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Hence, the Shari’ah Supervisory Board confirms that the product of Wakala conforms to the Shari’a principles, as
expounded by the Islamic Banking Regulatory Framework issued by the Central Bank of Oman.
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