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Saving Plan Product

Saving Plan is based on the concept of
Unrestricted Wakalah where the Saving
Plan Holder “Muakkil” provides capital and
the Bank “Wakeel” makes investment.

Wakeel and Muwakkil pre-agree on the
investment amount, tenure anticipated
profit rate and Wakalah fees.

Wakalah funds shall be invested in
Wakeels’ businesses and activities that
are in compliance with the rules and
principles of the Islamic Shari’ah, as
approved by the Shari'ah Supervisory
Board of the Wakeel.

Bank as Wakeel may invest or disinvest,
at its sole discretion, the deposit or funds
maintained by Saving Plan, in any of the
Businesses of the Bank as it deems fit.

Profit is calculated based on the
Anticipated Profit Rate declared
separately at the start/beginning of the
period through the Bank website and
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anticipated profit rate, the Muwakkil shall
grant such excess amount to the Wakeel
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e Saving Plan can be opened for a
minimum tenure of 6 months subject to a
maximum of 10 years with minimum
monthly contribution of RO. 50/-

L) A gull candaiill JUaY) i gan g A 130 e 38 sl sill Aok e () dpe 3l Ayl X3
alel dil s Alead) 5 38 el @il (e yaliall

The Sharia Supervisory Board confirms that Saving Plan product is Shari'a compliant and in
accordance with the Islamic Banking regulatory framework issued by the Central Bank of Oman.
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